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Ashok Dhillon has 40 years of front-line 
business experience in Canada and 
International markets. He incorporated 
his first construction company in 1974, 
and since then has founded and led 
companies in construction and 
international power development. 
 
Over the last 20 years Mr. Dhillon, has 
led and worked with top Canadian talent 
in the legal, engineering and accounting 
firms, such as Fasken Martineau, 
Russell & DuMullen,  Stikeman Elliott; 
Hatch, Moneco Agra, New Brunswick 
Power, SNC Lavalin; and Ernst & 
Young, Arthur Anderson, and Grant 
Thornton. And in London, worked with 
Perkins Couie and Morgan Grenfell. Mr. 
Dhillon’s companies have partnered 
and worked with Pan Canadian Oil & 
Gas, WestCoast Energy, TransCanada 
Pipelines, and international companies 
such as AES, Enron Power, Hyundai 
Heavy Industries. 
 
Mr. Dhillon has worked and negotiated 
with highest levels of Governments in 
Canada and India. He has pursued and 
won mandates to develop power plants 
in Canada, and foreign jurisdictions 
such as Hungary, Iran, Pakistan and 
India with uncompromising ethical 
standards. His extensive experience in 
securing and negotiating multi-hundred 
million and billion dollar mandates in 
power project development, gives him 
in-depth knowledge and intuitive 
insights into macro and micro, national 
and international, geo-political and 
economic realities and trends. 
 
Mr. Dhillon has been invited to speak on 
international business at various  
forums, including as an expert witness 
for the Standing Senate Committee, 
Government of Canada, on “The Rise of 
Russia, China and India”. 
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For two decades the West and the East were in 
a mutually satisfying dance in an ever 
cooperative economic embrace. The West was 
providing the unabated consumption and capital 
and the East was providing the cheap goods 
and services to support that consumption. The 
resource rich countries were providing the raw 
materials and were prospering hugely in the 
bargain. This co-dependent economic 
relationship was working so well, and was so 
beneficial for all parties that it created an 
unprecedented global economic boom that 
lasted for decades. No one could have 
predicted the current breakup and the great 
unraveling that is taking place today.  

The consequences of the 2008 crash are now 
making all countries retract, as each region and 
country looks to heal itself from the significant 
economic/political damage done by the crash.  

In our earlier reports on this topic, we had said 
that two decades of unbridled consumption in 
the developed Western economies had been 
responsible, in the main, for the strong growth 
rates of the emerging markets. They supplied 
and fed the West’s consumption, which in turn 
had created jobs and wealth in those countries, 
and fueled their voracious appetite for 
commodities. Once that unmitigated 
consumption in the West came to an abrupt and 
inevitable end, it had a predictable negative 
economic impact on the growth of the emerging 
markets. Five years after the 2008 financial 
crash, emerging markets including China and 
India are experiencing   declining demand in the 
West and are therefore dramatically slowing, 
and in turn are steadily scaling back their 
demand for commodities and energy, thus 
locking East and West in a downward spiral of 
declining GDP growth.  
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Annual global GDP numbers (IMF): 2010 – 
5.3%; 2011 – 3.9%; 2012 – 3.5%; 2013 – 3.3%. 
(2013 estimate may be a bit optimistic) The 
global economy is still, predictably, unraveling.  

From the rebound in 2009-2010, (we had called 
it the dead cat bounce) the major economies 
have been slowing steadily, with annual GDP 
declines in spite of the best efforts of their 
respective governments and Central Banks to 
boost growth. That means that quantitative 
easing Worldwide has done little to stimulate 
economic growth till now, and as China and 
India feel the full impact of lessened demand 
from the West, they themselves are going to 
impact the West more negatively. In Canada we 
have felt the brunt of the downturn in demand 
for commodities.  

 
 


